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Munds,
Rogers & III

||
Philadelphia
Company
of Pittsburgh

Our tpnin trtttr,
rent upon request,
iliscusses t/ite property.

MEMBERS
N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

25 Broad St.

Uptown OfficioVanderbilt Ave

Conservative
Investments
If you have in mind th*- purchase of
conservative investments, but are in
doubt as to just what selections to
make, permit us to suggest that you
send for our list of current offerings.
The investments mentioned therein

^ yield at present prices from about ^

5'/2% to 8%
* The offering* comprise carefully selectedissues of

Railroad Bonds
Equipment Bonds
Public Utility Bonds
Hydro-Electric Bonds
Industrial Bonds
Municipal Bonds
Foreign Government Bonds

IVrile for List No. 1728
"Conservative Investments

SpencerTrask&Co.
25 Broad Street, New York

A I.BAN V BOSTON CHM'AUO
Members New York Stock Kxi'hisnge
Members Chicago Stock Kxchatlire

» Li

VrrarioHAL envmn/

The Pennsylvania-Ohio
Power & Light Co.

714% Twenty-Year Bonds

A long term bond, at a

high interest rate.of an
essential Electric company
supplying a most important
industrial section. I

Price to Yield 7.85%
Circular giving Interesting detail*
of the business will be furui*liwl
upon request for AI1-3S1.

The National City
Company
« Main OIBce:

National City llauk Bulldln*.
cilice: rlftli Ave. A 43r.l St..

Consolidated Gas Co.
of N. Y. System

New York & Westchester
Lighting Co,

General Mortgage 4's,
due 2004

Guaranteed and Auumrd
Principal and Intereat by Endorsementby the Consolidated
Gas Company of New York,
Theae bond* ar" a direct oblige-

tlon of the Consolidated tins Co. of
New York and are necured, aubject
to $9,325,000 Prior L1«n*. by a GeneralMortgage on all the property
ar.il fr«nchlsM of flip \\' put Chester
Lighting t'umpanjr. Including u gae
manufacturing plant*. 7 ga* holder*
tnd 3 electric station*,

l-'or tln> t\\>de" months ended Dejtember 31. It'lft, the Weatchester
Lighting Co. reported a «urplu« after
ill charges. Including thl* l»*tie, of
$230,370, against *117.32:. for the precedingyear Earning* available for
Interest on the timetal I* amounted
to 99*8,022. or mora than twice the
amount required.

Price on application,
to yield 61 / v

H-sCarnegieEwzn
Investment Securities
! mil. ST..M 11 lOKK.

9

Home Insurance
Rights & Stock
Columbia Bank

Stock
Mechanics & Metals
Nat'l Bank Stock

uur aartK stock urpartmcnt
is prepared to furnish full informationand quotations of
all New York Bank and Trust
Company Stocks.

Colgate, Parker & Co.
' 49 Wall Street NewYork

Bankers Trust Co.
Guaranty Trust Co.

Borden Co.
McCLURE,JONES&REED

Mrmttm ,\>u> Ynrt ,smrk Kxrhitna*
Jlfl nrimdiinr t'hnne .mi RwIm

I

FINANCIAL NEWS
AND COMMENT

Stock Market Makes All Round
Rally.Recoil of IndustrialsIs Swift.

CLOSE IS AT DAY'S TOP

Money Loans Down to 5 Per
Cent, for First Time in

Nearly a Year.

While tlx1 market on Friday and Saturdayhail given evidence that the sell;ing hail about run it's course, it was not
until yesterday morning that stocks furnisheddefinite assurances that the turn
had come. The stage had been set for
the turn all last week, but, while the
market had been in a position to enjoy
a substantial recoil, there was nothing
in the news which would have changed
sentiment sufficiently to bring It about.
The news over the week end was, of
course, more constructive, but it was

ien i<> iiif announcement mat me

(iu fonts had taken qver the speculative
holdings of W. o. burant in General
Motors actually lo bring the turn that
the Street had been booking for. This
whs indicative of two things:: First,
that the hanking fraternity was at work
on the so-called weak spots in the market,and. second, that if the decline had
gone far enough to involve holdings as

large as those of Mr. Durant the generallist certainly must be fairly well
cleaned out.
The net result was a very substantial

rally in the market all the way around.
Such stocks, for example, as Crucible,
Baldwin. Steel common, General Motors
and others had a recoil which was

equally as swift as the decline had been,
a thing that has been entirely absent
from the market heretofore. The turn

furthermore fitted in very nicely with
the outside developments. The bank
statements on Katurduy showed very

conclusively that the turn finally had
come also in the money situation, and
if there be any doubt as to this it is

only necessary to remind of the fact

that money loaned as low as 5 per cent,

yesterday for the first time since last
December. All this was indicative of a

very important change in the financial

situation, and the Street fortunately
was not slow in recording the fact, not

only in the stock list but in cotton and

grain as well.
The only criticism of the market was

that the rally possibly had gone ahead

a little too fast. It was felt that it

probably would have been better for the

market to have spread the improvement
over a matter of several days instead of

accomplishing a good part of It in one

day, but even at that there was no indicationat the close that stocks had completedthe rally. On the contrary the

market closed virtually at the top for
tiie day, despite the fact that it had to

absorb on tbe way up a very substantial
amount of selling that had been waitingfor the first favorable opportunity.
This was selling that had been left over

from last week, and advantage was

naturally taken of the first rally to put
accounts in good shape. There were a

few spots where this selling made quite
an impression, but in most cases the

stock was taken very readily at advancingprices, which is the first time that

anything like that has occurred in the

share list since the last downward awing
began.
The downward trend In the money

market was accomplished notwithstandingthe fact that to-day's withdrawals
from the banks will be approximately
tJO.OOO.OOO. As the banks usually preparefor this a day or so ahead of time,
it is believed that the withdrawals will
take place to-day without any effect
whatever on the money market. Furthermore,In view of the fact that the
rate wan allowed to drop an low an t>

per cent. yesterday. It would nht he surprisingto i unn-n alive interenln If there
were a futther drop in the renewal rate,
which yenterday wus 7 per rent., the
name as it wan virtually all of Uat

week. If money nhould he renewed
inner than 7 per cent. U would mark
the first time that renewals have been
nude lower fhan that figure this fall,
The rally In the foreign exchange marketsalso continued along with that in
stocks, grain and < otton, sterling getting
above $3.50 for the first time since the
last downward movement began.

MONEY AND EXCHANGE.

CA I.L MONKV.
Hull " U«tA

1,0* 5 Rene* ale T
Y'e*r's lilgh .ftjYear'a low 5

CLEARING HOUSE STATEMENT,
fleering Moure exchange*. $"i4R,877.901

hnlarnc*. IAS,181,858; Hub-Treasury debit
ha lances $1,283,920: Federal Reserir credit
halancrs, $88,889,008.

SILVER MARKETS.
Official liar silver In New York: Domestic,

liO'ic an ounce, unchanged: foreign, 74c off
I« .. London, 47\d, off '4«l Mexican dollar,
.'id'xc., off T»c.

CANADIAN EXCHANGE.
New Yolk funds In Montreal $130112 pienilunitier XI IKKI Montreal funds In New

York. $115.53 per *1.000
GREAT BRITAIN.

Parity. Monday.Saturday.
Si sun;. Demand sterling 3.52»» $:: 47«;

('a hies. Milling 3.53', 3. »8«i
Rankers, tin day*.. :t 4lt'4 3.44Y4
.tankers, IMi days.. 3.47'« 3.42'4

THE CONTINENT.
111.30 France, cents a franc

Demand A 25 6.14
Cables A.SA 1115

114.30 Belgium, cent* a francDemandi; lit A. 51
Cables lid." A. 53

10.30 Hwltzerlnnd, cents a franc.
I tenia nd ..... 15.72 15.82
failles 15 73 13. Aft

19.30 Italy, centa a lira
..........I 'I HanaA

Cables :t *!> a si
38.80 lietmsny, cents a mark

Liama ml 1.34 1.43
c»bia« i r." 14.1

2*1.80 Harden, cants a krone
flematm 19 42 19 08
liable. 19 47 1H.13

28 an Nora'a), cents a krone
l.i" inand 1X4.*. 19 4.1
Cables 18.80 13.V)

28,80 Iwiimsrk. rants a krone
l.ieinand 13.33 13.37
4 labia. 13.80 1382

19.30 tireece, rants a drachma
Demand WOO 9 00
C'abta. 903 9 03

19 30 ftpaln, cants a pesata-fiamanil18.Ml 13.20
Cablas 13.33 » 13 23

40.20 llnlland. eanta a florin
l»maml 110.03 In 97*4
Cablas .. 30.73 30.30

- - - --
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NEW YORK STOCK EX<
MONDAY, NOV]

iu<in 1010 101K

Day's sales 1,106,274 71«0.703 986,045
Closln*.. |Dtv. j [Open- |Hlgh- Low- Clos- Net

Bid. Aak. |ln Bale*. | I Ine- I eat, j est. lug. Change.
26 26 .. 100!Adams Express 29 29 29 29 . 74
19% 20 .. 100!Advance Rumely 19 19 19 19
50 53 6 200 Advance Rumely pf 52% 52 5274 53
3274 33 4 400'AJax Rubber 317* 32 %| 3174; 32% + 1
174 1%; .. 500 Alaska Gold M 174 174 174! 174
,17* 1%. .. 200iAlaska Juneau G M 174 1 74 1 74 1 74 + 74
"1 52 .. 7200 Allied Chem & Dye w 1.. 4 7 5 1 74 47 5174 4- 3%
30 74 3 1 4 7 900 A His Chalmers Mfg 2974] 3074! 2 9 74 3074 + 274
£1 76 7 200jAllis Chalmers Mfg pf. ..; 71 71 71 71 4-271 J3 8 ISOOjAm Agric Chem 70 70 69 70 4- %

2®Si 1100,Am Beet Sugar 52 55 74 5 1 55 74 4- 67%6r» 69 10 400 Am Roach Magneto 67 74 68%i 6774 6874 + 37426 26% .. 4100|Am Can 24 26 24 26 4- 27478 8274 71 600;Am Can pf 78 78 77 78 . 1
124 12474 12; 6300 Am Car & Foundry 122 't2 4 74|122 12474 + 2
10674 108 71 100 Am Car & Foundry pf.. 107 107 107 107 . 742174 23 .. 15001 Am Cotton Oil 20 74 2 2 2074 22 + 174"% 574 80c 1400!Am Druggist Syndicate..! 8 S 7 74 57*116 122 8 200 Am Express 116 122 116 122 +12"74 7% .. 400 Am Hide dfc Leather 7% 7 74 " 74 7 74 + 744 7 74 4 8 7 800 Am Hide & Leather pf..i 4 6 74 4 7 74 4 6 74 4 7 74 + 2 743 8 74 3 9 4 100[Am Ice 3874 3874 3874: 3874 + 744574 45% .. 10400jAm International Corp.. 43% 4 6 74 43%! 45% + 3
54 5474 3 2600 Am Linseed Co 51 54 51 54 + 3
84'4 85 6 7400!Am Locomotive 82 74 85 8174! 8 4 74 + 3
2274 27 .. 100 Am Malt & Grain 22 22 22 22
1674 U .. 1200 Am Safety Razor 10 1074 10 10% + 1
68 71 4 200 Am Radiator 69 69 68 68 .- 37412 1274 3400!Am Ship & Commerce... 12 1274 11% 1274 + %
4 6 74 4 6% 4 66001Am Smelt & Ref 44% 4674 44 45% + 1%
8674 86% 7 200]Ant Smelt & Ref pf 86% 8A% 86 74 8 6 74 + V4

104 74 1 0 5 74 1 2 200!Am Snuff 104% 105 104%]l05 + 4743074 30% 3 3800lAm Steel Foundries 28% 30% 28%i 3014 + 2%
97 971a* 7 Am Hiiiron Vfr.f OR 071/ 05 7. (171/. OR/

101%j 103 7 600!Am Sugar Ref pf 102% 103 !101U.!101% + 1
74% 77 10| 2300 Am Sumatra Tobacco...! 70%' 74% 70% 74% + 3%
99%| 99% H 1810 Am Tel & Tel 99 99%i 99 99 %

119 120 12 20001Am Tobacco 116% 119%|114% 119 1+8
115 117 12! 2000 Am Tbbacco H 110% 115 110% 1115 + 7%
90 90% 6 1001Am Tobacco pf new 90% 90% 90% 90% + %
66 66%; 7 3900iAm Woolen 64 66% 64 66% + 2%
41 .. .. 700 Am Writing Paper pf... 40%: 40% 40%: 40%| + 3%
7% 8 .. 800!Am Zinc, L & Smelt 7% 8 7% 8

33 34 6 400 Am Zinc, L & Smelt pf. . 33 33 32 %| 32%! . i%
41%! 41%: 4 9300jAnaconda Copper 38 42 38 41%' + 3%
3 3% .. 3001 Assets Realization 2% 3 2%| 3
22% 24 4 5001Associated Dry Goods 21% 23% 21%! 23%! + 3
56% 57%! 6 100'Asso Drv Goods 1st pf. .J 57% 57% 57%1 57% + %
86 86%; 6 53001 Atch, Top & Santa Fe... 83 86% 84% 86% + 2%
77 77%! 5 lOO'Atch, Top & Santa Fe pf. 77 77 77 77
7% 7%) .. 700)Atlanta, Blrm & Atl 7% 7% 7 7%

90 93 71 400! Atlantic Coast Line 88% 89 88% 89 +3
12% 14 ..! 100 Atlantic Fruit 12 12 12 12 . %

105 107 7i 100! Atlantic Refining pf 105% jl05% 105% |l05% + %
111 1112 10! 6600|At, Gulf & W 1 S S 109%jlll% 108 111% + 4%
3%! 5 ..! 100'Autosales 4% 4%! 4%; 4% . %

98 9.8 7 33800 Rnldurln T.nm Works 94U 9KU 94 98 -L a.'ti.

97 1100 | 7 100 Baldwin Loco Works pf.l 99 99 99 99 +2
30% 40 .. 6500 Baltimore & Ohio 38 40 38 40 + 2
49 51 41 600 Baltimore & Ohio pf 50%I 50% 50 50% + %
.. 37 2% 300 Barnsdall Corp A 33 35 33 35 4

111 114 sl 100 Barrett Co 110 |110 110 110 + 8
.. ..I 3200 Barrett Co Ch con ctfs..ll07 1109 107. 108% -j- 5%

101 102 7l 100'Barrett Co pf 100 jlOO 100 100
.. 200jBarrott Co pf Ch con ctfsjlOO 100 |100 100 3

74 1 200 Batopllas Mining 74 7 4 74 74 %
3 3% . 900 Bethlehem Motors 2% 3% 2% 3%! -f %

56 58 5 200 Bethlehem| Steel 53%' 53% 52% 5274 . %
101 % 102 8 800 Bethlehem Steel 8 p c pf.; 101% 103 101% 101%] -f %5674! 57 5 27000 [Bethlehem Steel B 53% 57 5374 57 + 4%
4% 4% .. 400j Booth Fisheries 4%: 4% 474 4%'

1274 1274 400 Brooklyn Rapid Transit. 12% 12% 12% 12% + %
57 65 .. lOOiBrooklvn Union Gas.... 58 58 58 58 14-4
5 7 .. 1200lllruns Term R H 5 5 5 5

88 90 10 200 Burns Bros 86 86 86 86 + 1
10 11% .. 200 Butterlck Co 10% 10%! 10% 10% . 1
4% 5 1400!Butte Copper & Zinc 4% 5 4% .">

11 Vi( 12 70© Butte & Superior Cop 12 12 11 11%] + %
15% 16 .. 600 Caddo Cent, O & R 14%! 15%; 14% 15% + 1%
64% 65 6' ISOOCalifornia Rack Co 62% G4% 62 64%j + 3%
19% 20 ..I 2900jCallfornla Petrol 18 20 18 20 + 4%
63 64 7 100 California Petrol pf 68%! 63% 63%! 68% + %
45 48 4 1100 Calumet & Arizona 45 45% 45 45% 2%

118 118%' 10' 6200]CanaUiun Pacific ,116%:118% 116%ill8%! + 2%
88 89 71 200 Case, J I. Thres M pf.... 83 83 83 83 + %
39%, 39% .. 3900|Central Leather 39 39% 38 39%! + 2%
89 91%! 7 600 Central Leather pf 89% 92 89%! 92 + 2%
32 32%' 4' 1300;Cerro do Pasco Cop 81% 32% 30%! 32% + 1%
76 77 10! 4500!chandler Motors 74% 77 74% 77 +2%
64% 65% 41 4400 Chesapeake & Ohio 64% 66% 63% 64% + %
8 12 .. 100 Chicago & Alton 10 10 10 10 +2
9% 97* .. llOOiOhicago Gt Western 9 9% 8% 9% + 1%
23%: 24 .. 300lChlcago Gt Western pf. . 22%! 24 22% 24 +2
36 36%! 4500]Chtcago, Mil & St Paul... 34% 36 34%| 36 + 2
54 54%! 8800 Chicago. Mil & St Paul pf! 52%' 54% 52% 54% 4- 2%78%] 79 5] 800,Chicago & Northwestern. 77 78% 77 78% -j- 1
31% 31% ... 5400 Chicago, R I & Pacific...! 30% 31% 30% 31%' + 2
67% 68 6 100 Chicago, K I & lJ 6 p c pfJ 65%, 65% 65%] 65%] + 1%
78% 79 7 200!chlcago. R I & P 7 p c pf. 77% 79 77% 79 4-3
90 95 7] 100 Chic, St P. M & Omaha pf 91 91 91 91 +112%l 12% .. 9500[Chile Copper 12%! 13 12 12% + %
21% 21% ,1 % 3800[Chlno Copper 1976 2I%| 19%! 21%' + 1%
86 91 7 lOOiCluett, Peabody ft Co pf. 87 87 87 87 4
23 24 ..! 3000 Coca-Cola 22%' 24 22% 24 + 1%
29 30 3 300<Col Fuel ft iron 28% 28% 28% 28%! + %
56 56% 5j SOOColumbia G & Elec 54 56 54 56 4- 2%
14% 14% lj 9000 Columbia Graphophone .. 14 14% 18%j 14%| + 1%
55% 57 7, 300 Consolidated Cigar 53 55 53 55 -j- 1
81%! 82 7, 2100 Consolidated Ga* 80 81% 80 81% + 2%
7%: 8 2 100 Con InterstUte Cal Min... 8 8 8 8 4- %
20%: 20% 31 1400 Consol Textile ex rights. 18% 20% 19% 20%| + 1%
61%; 61%, 71 700 Continental Can 59 61% 59 61% + 2%
5%| 6 l! 1500 Continental Candy 6 6 5% 6 + %

74 74% 4 19600 Corn Products Kef 71 74 71 74 + 2%
99 100 7 100 Corn Products Kef pf... 99% 99% 99% 99%;
33%, 34%'2% 600 Cosden ft Co 34 34%' 33%; 34 +1
95%j 96 8 21700 Crucible Steel Co 88 96%; 88 957i' + 8%
84 86 7. 1100 Crucible Steel Co pf 84 86 ,83 86 1+2
31% 32 4 600 Cuban Am Sugar 31%; 31%, 31%; 31% + 2%
25% 26%, .. 3500 Cuba Cane Sugar 24% 26% 24% 26% + 2%
67 68 7, 1100 Cuba Cane Sugar pi 67 68 67 [68 +1
30 36%i 1 100 Davidson Chemical 30 30 30 [30 2
103% 104 9 100 Delaware ft Hudson 103% 108%i 103% 1103% + 2%
220 230 10 200 Del, Lack ft Western... 222 ,224 222 |224 + 7

% % .. 1600 Denver ft Kio Grande.... 11''%; %'| . %
% %j .. 4100 Denver ft Kio Grande pf. 1 1 %, % . %

11% 11%; 1, 400 Dome Mines 11% 11% 11%; 11% + %
16% 17 ..j 200 Elk Horn Coal Corp 16% 16% 16%: 16% + %
6 8 100 Emerson Brantinglarnp . 8 8 8 8 +%

55 57 5| 800 Endicott Johnson 55 56%, 55 56% + 2%
16% 16% .. 6500 Erie | 16 16% 16 16%| + %
24%[ 24% .. 4000|Erie 1st pf 23 24%i 22%! 24%. + 2%
17% 18% . 200,Erie 2d pf 16%: 16% 16%! 16%;
53%| 54 8 4600 Famous Players-1.asky 51 54% 50 53% + 5%
74%j "5 8 1200 Famous Players-L pf.... 71 75 71 75 +2
27% 29 7 300!Federal Min ft Smelt pf.! 29 31 29 31 + 1%
82 82% 10 500 Fisher Body Corp 83 83 80 82% . %
14% 14% 3 1900 Fisk Rubber 14% 14% 14 14% + %
17 17% .. llOOiFreeport Texas 16% 17% 16% 17 + %
4 4% .. / UOO'Gaston. W& Wigniore... 4 4 4 4

61 63 2 200 Gen Am Tank Corp 60%' 61 60% 61 + I
120 140 8 100 General Chemical Co 125 125 125 125
57 60 6' 1600 General Cigar Co 54% 56% 54% 56% + 2
88 92 7 100 General Cigar Co pf I 88 88 88 98
1-®'I I-i 8 mwvwriHiai r.itviin < <i i-.'» lin, !« :» ug't f

.. 20600 General Klectrlc Co ris..i 3 3% 24 3%
J»H 15% 1 7420©|General Motors '.44 15% 144 15% + 1%
66 69 6 100 General Motors pf 084 684 684 684 -f- 3%
64 66 6 600 General Motor Corp deb. 64 6.'.i4 64 65% 4- 3%
73 75 7 400 Gen M Corp deb pf 7 p < 724 "24 72 4 724 4- 4
42V <4 6 4300 Goodrich (H F> 414 42% 41 424 + 14
79 80 7 100 Goodrich (B F) pf 80 80 80 80
21 22 .. 1400 Granby Connol M A S... 19% 21 19% 21 +1
814 82 7 6800 Great Northern pf 794 81% 784 814 + 3%
31 314 4 1800 Great Northern Ore <-tfs. 29% 31'« 29% 31 % + 1%
.. .. 2 200 Greene Cnnanen Copper. 22 22 22 22 . 2
10 12 2001Gulf. Mobile A North.... 104 104 104 104 . 4
24 254 .200iGulf. Mobile ft North pf. 24 24 24 24 + %
37 38 ..J 1100.Gulf .States Steel 35 37 344 37 +2
17 1741 ..I lOOHendee Manufacturing . 17% 17% 17% 17V -f 4
604 62 4 8300 Haskel ft Marker Car.... 56 61% 56 61% -f- 5
49 4 53 300;iTomrstake Mining 52 52 52 52 + 2
11 114 1 600 Hupp Motor 11 11V 10% 11%! + %
Si «r> .. z*wu noiiBion t/u * « ©i*/* © * a*^ .1^
88% 88% " 300'Illinois Central '88 88 88 88 4- %
6% 6%'60c 800'lndlshoma lief %; 6% BB« 6%
14%' 85 4 2800'Inspiration Con Copper 38% 35 33% 35 4- 2
4#, ( 200'Inttrborn Con Corp 4% 4% 4% 4Tn1 4- %
13% 14 . 1100 tntsrboro Con Corp pf... 13% 18 7« 13% 13% -f* %
141. t;, .. MOO Int Apr! Corp 14% 15 14% 15 4- %
HI 62 5 700 Int Agrl Corp l>f 84% 64% 61 61 %j . 2'*
857« 86 " 1200 Int Harvester Co new... 83 86 83 85% 4- 3%
inn ,105 7 500 Int Harvester Co pf new 103 105 103 '105 4- 2
ir, 16% .. 4400 Int Mer Marine *... 15%| 16%, 15% 16%' 4- 1%
56 56% 6 11500i 1 nt Mer Marine pf 54 f.6%: 52 56% 4- 3%
30% 81 % . .! 1500 Inter Motor Truck 30 30% 30 30%| -4- %
B6

'
72 7! 200 Inter Motor Truck 1st pf 68% 71 63% 71 4- 2%

r,t, 60 7' 100 Inter Motoi Truck 2d pf. 60 00 60 60 + 1%
15 15% 6000 International'Nickel 14%| 15%; 14%' 15% 4- 74
50% 51 4000 International Paper .... 47 50% 17 50% 4- 4
71 72 6 100 Inter Paper pf stpd 72 72 72 72 4- 174
26 20% 6000 Invincible Oil 24%; 26 23% 20 4- 2%
34 85 800 Iron Products Corp 35 85 85 85 4- %
4%' 5% 4800 Island <>11 A Trans Corp. 5 5% 5 5% 4- %

*2 22% . 2000 Kansas City Southern... 21% 22 21 % 22 4- 1%
46% 47 4 600 Kansas City Southern pf 45% 46 45% 46 4- %

'70 80 8 400 Kayser .lullus A Co 1st pf| 70 70 70 70 . 6

51.46 n.nwla, rents rublt- FA It EAST.
100 rubles 82 ..5 106.33 Hhanthal, rents a tael.
r.OO rubles72 -76 Demandf»o 000000

20 30 ItuiiRsrv, rents a crown. fables00.50oo.so
T)< matui ... .22 20 76.00 Hmi«Uon«, cents a dollar.

rsbles23 21 Demand 06 00 oo no
20 3 Austria, rents a rrown fables06.50

Demand33 .31 % 48.06 Bombay, rents a rupee.
cables33'* .32 Demand 20.00 '.ft 00

20 26 fserho SInyskla. rents a rroen. fables 2#.fiO 'JO.25
Demand 1.28 1 28 48.84 Yokohama, renla a yen
fables I JO 1.23 Demand 50.25 50.25

13.10 ttur'anla, tents a lei Cables50.505050
Demandin l 33 BOt'TM AMRttlfA

fables 1.50 « 38.44 Bin de Janeiro, centa a mllraka.

1

UESDAY, NOVEMBER 23, 1920.

CHANGE QUOTATIONS.
ESMBER 23, 1920,

in
1920. 1919. 1918. n.

Year to date 194,208,156% 2S4,109,508 129,438,710 fc
r-Oloalng..JDlv.l I |Open- High- Low- Clou- Net 1!
BIO. Auk. Iln t.j Sales. | | lug, eat. eat. | lug. Change. Q(
0 90 8| 400|Kayser, Julius & Co 1st pf 70 70 70 70 . 5 T
44%j 45% 4 1500 Kelly Springfield Tire... 41%; 45 41*4 45 + 4 ai
48 50 .-j 300 Kelse.v Wheel Co 45 ^9 45 49 + 4% p<
20 20",4( 2| 5000,ICennecott Copper 19% SO1,-;. 19% 20% -j- % es
9% 9% 1.20 4800 Keystone Tire & Rubber.) 9 9Is 8% 9% 4-1 w

52I/4i 53 ti 2000 Lackawanna Steel C0...1 51 53%' 51 52% 4- 4% of
42 46 ..j 200 Laclede Gas of St L 40 42% 40 42% + 3% d<
13 15 500 Lake Erie <fc Western... 13 14 13 14 .. er
50% 51 8% 1200iLehigh Valley 49 50%! 49 60%; + 2 fr
18% 18% 2 4800'Loews Inc 17% 18%: 17%' 18% + 1% <1;
10 10% .. 2000)Loft lnc 9% ID 9% 10 -f % m
29 30 ..| 3001 Loose Wiles Biscuit 30 30 [ 29% 29% . %
60 61 6j 100 Mackay Cos 60 60 ) 60 60 + %
57 58 4 200 Mackay Cos pf 57 57% 57 57%! + %
54 60 7 700'Manhattan Kiev guar..., 52% 54 52% 54 4- 3"s ,.

18% 19% 1% 400 Manhattan Shirt ex div. 17 17%' 17 17%| + %
162% '163% 12! 33400 Mexican Petroleum 156 (l63%)155 163 + 8 *

17%: 17% 2) 20001 Miami Copper :i 16% 17% 1C%| 17%! + 1
12%: 12% 1.60 64001Middle States Oil 13%' 12%! 12%! 12%| + % "

33%j 34 41 7200'Midvale Steel & Ord 31%) 34 31%' 34 + 3%
14%! 14% .. llOOIMinn & St L new 14 14%| 14 14% + %
3% 4 .. 1400'Missouri, Kan & Tex S% 3%) 3% 3% ..

l'

7% 8 .. SOOfMissouri, Kan & Tex pf. 8 8 7% 7% . % 7.,
23% 23% .. 6300 Missouri Pacific 22% 23% 22% 23% + 1 J"43% 43% .. 3700[Missouri Pacific pf 41%! 43%) 41 % 43% + 2% ,96 98% 7! lOOlMontana Power pf 98% 98%) 98% 98% + % ,20%, 21 .. 1800 Mont, Ward & Co 19%' 20%) 19% 20% + 1% D?
24 24% 4| 100 Muilins Body 24 24 24 24 ..

al

29 30 3% 500 National Acme Co 30 30 30 30 + 1% pa
50 .. 300 National Aniline & ('hem 47%! 50 47% 50 +4 w!
50 .. .. 4621 Nat Aniline & Ch ctfs...| 45% 50 45% 50 +4 wl

86% .. 7 100 Nat Aniline & Chem pf. 87 87 87 87 + %
101 105 7) 100 National Biscuit Co 102%! 102% 102% 102% +1%
101 [105 7 lOOjNational Biscuit Co pf. ..105% 1105% 105% 106% + %
30 31 .. 100!National Cloak & Suit... 30%: 30% 30%| 30% + % ye
72 76 7 100'Nat Cloak & Suit pf 73%! 73% 73%! 73% . % ju
4% o .. 300:Nat Conduit & Cable 4% 4% 4%| 4% -f- % ar
47%) 49 6 900 Nat Enam & Stamp 46% 47% 46% 47% + 1% Ci
71 73 6) 800!Nat Lead Co 69% 72% 69%! 71 + 3% jn
5% 6 . 100 Nat U R of'Mex 2d pf... 6 6 6 * 6 .. Ri9%| 9%! li 1800jNevada Con Copper 8%) 9%| 8%, 9% -f 1% 0f
xi007a; >j| vnreaus, 1 i-a <v iuca va *'«"**! a 7SI «' VS T * "/2 th
85 86 10 900; New York Air Brake....! 84%! 85% 84 85% + % fr
77%I 77%' 5j 7100 New York Central........ 76 77%| 75%i 77% + 2% th53 54" .. 5001New York. Chic & St L..| 51%) 54 51%; 54 + 3% PV
20 26 2% 1100 New York Dock.. 18 22%| 18 22%j +4 ov40 42 '2% lOOiNew York Dock pf 42 [42 42 42 4- 1% <o26% 26%| .. 7500iNew York. N H & Hart..I 25 26% 24% 26% +2
19% 20%! 1 800;Now York, Ont & West..i 19 19%) 19 19% + %
99% 99%1 7 2700 Norfolk & Western 98 ,100 98 99% + 2% th53%! 55%i 5l 200 North American Co 52%! 52%! 52% 52% ..

87%' 88% 7! 14700!Northern Pacific 85%, 88%! 85% 88%! + 2% *

36 37 5| 200[Nova Scotia S & C 35% 36%' 35% 36%! -J- Vg .

12%! 12%'2%1 200|Ohio Body & Plower Co.. 12% 12% 12%! 12% % ,

3%I 3% 40c 3300[Oklahoma Prod & Ref... 3% 3%l 3%, 3% 4- % n.4 5 500 Ontario Silver Mining... 3%! 4 3% 4 4- % m24% 25%! 2! 800 Orpheum Circuit 24% 25 24% 25 4- %
15% 15% .. 900 Otis Steel 15% 15%) 15% 15% 4- 1
20 21 300 Pacific Development .... 20 20 20 20 +148%' 49 5 300:Paeiflc Gas & Electric... 48 48% 48 48% 4- 1% er
79 79% 6! 17800 Pan Am Petrol & T 74%) 79% 74% 79 4- 5% in
73 74 6 3600 Pan Am Petrol & T B... 69 73% 69 73% 4- 5% hr
19 20 4 100 Parrlsh & Bingham 20 20 20 20 4- % Ti
41%! 41% 3i 3900|Pennsylvania R R 40%) 41% 40% 41% 4-1 to
11%; 12 .. 400 jPenn Seaboard Steel 11%( 11% 11% 11% 4- % w
36 36% 17001Peoples Gas, Chicago..., 35 36% 35 36 .. w
20% 21 .J 3500|Pere Marquette 21 21%j 19%! 21 4- 1%
45 45% .. 200 Pere Marquette pf 43%) 44% 43% 44%; 4- %
35% 36%' 9 1000 Philadelphia Co 35 36 35 36 4- 1%
32 32%i .. 1200 Phillips Petroleum 31 32% 30% 32% 4- 1% e<28% 24 .. 7500 Pierce Arrow Motor 22 [24 21% 24 4- 2%
75% 79 8 100 Pierce Arrow Motor pf.. 76 76 76 76 4* % jn12% 12%' .. 1900 Pierce Oil Corp 11%! 12% 11%! 12% 4- % da79 83% 8 100 Pierce Oil Corp pf 78% 78% 78% 78% 4-1 160 61 5 2400 Pittsburg Coal of Pa 57%! 60% 57%I 60% 4- 3% v'e87 88 6 500 Pittsburg Coal of Pa of..! 86 86V.! 86 8614 4- % v..

29 29% .. 3400 Pittsburg & West Va 26% 29 26% 29 +2 be14 14%! ij 1600jPond Creek Coal 14%i If. 14%i 15 + 1% oe
82% 83%' 8 11001Pressed-Steel Car 78 82% 78 82% + 3%
92 95 7 lOOjPressed Steel Car pf 93 93 93 93 4
104% 105 8j 2300 Pullman Co 102 105 102 104% + 3%52% 53 8; 2800|Punth Allegre Sugar....! 52 52%l 51 52%' + 2%34% 35 4 6600iPure Oil 33 35 33 35 + 1% Lf

j 4' 10 R R Sec 111 Cent ctfs... 54 54 54 54 ..
ha

85 85%; 8| 1500) Railwal Steel Spring.... 83 85 82% 85 +"3 p?
20% 22 1.35 lOOjUand Mines 20%j 20% 20% 20% + % h]11%i 11%! 1| 43001 Ray Consol Cop 10%! 11% 10%I ll%j + %89%! 89%! 4 28600;Reading 87 89% 86%| 89% + 3% er:

53 65 2 400|Reading 2d pf 54 54% 54 54%! + 3 ar

200!Remington Typewriter . 34 34 34 34 + 1% a

"9 80 .. 1200 Replogle Steel 79 80 79 SO + 1 st

28%j 30 .. 600 Republic Motor Truck... 27 28% 27 28% + 1% !l

68%; 68%' 6 7700]Republic Iron & Steel... 67 69 66%) 68%| + 2% tw
89 89%! 7 1001Rep Iron & Steel pf 89 89 89 89 . 3 pr
9 10%! .. 100 Robert Reis 10% 10%! 10%! 10% + %89 % 69% 5.20 6500|Royni Dutch Co X Y.... 67%i 69%! 67 69%! + 2% ?°
13%! 14 1! 1001St Joseph Lead 14 14 14 14 + % fo
26 26% . .1 4100]St Louis & San Fran 24% 26 24%! 26 + 2% pr
31 31% 25001St Louis Southwestern.. 31% 31%| 30%! 31 + 3% bo
43 44 .. 300 St L Southwestern pf... 42%! 43 42%' 42%; + 2% po
16%i 17 ..( 3001Savage Arms Co 16 17 16 16%! + % u
3% 3% ..] 600 Saxon Motor 3% 3%| 3%| 3%l + %
S 8%' ..j 100 Seaboard Air Line 8 8 f 8 8 + %

103% 104% 8 3000 .Sears Roebuck Co 101 104% 101 104%] + 4%
103 106 71 200!Sears Roebuck Co pf.... 103% 103% 103% 103% . % th
18% 18%! ..j 2500;Seneca Copper 17% 18%j 17% 18%; + 1% Mi
5% 6 .. BOOShattuck Ariz Copper.... 5% 5%; 5%j 5% + % nn
44%^ 46 ]74c*j 500 Shell Trans & Trading...! 44% 45 44% 45 + % ce
26%; 27 .. 23100 Sinclair Consol Oil 25%' 27 25%! 27 +1% us
55 56 6. 800 Sloss-Sheffield S A I 53 56 53 56 + 4 pu

102 110 12 100 South P R Sugar 100% 102 jl00% 102 + 2 Ki
114% 114% 6 54900 Southern Pacific 111%[U5 (111 114%i + 4% th
25%. 25% .7900 Southern Railway 24%] 25% 24% 25% +1% re
5:)% 59% .. 900 Southern Railway pf....| c>9 59%! 58%! 59%! + 1% sit

640 650 20 1191Standard Oil of N .1 620 640 '618 640 +2#' bv
105% 105% 7 500 Standard Oil of X J pf. 105 ,105% 105 105%; + % Ki
28%] 30 4 600 Stewart Warner Speed.. 27% 28% 27% 28% + 1% th
46% 47 4 3(1301Strom berg Carburetor . 41 46%i 41 46% + 6 re
47% 47% 7 16900: StUdebaker Corp . .r 44 47%| 43 47%j + 5%
10% 10% ..! 1600{Submarine Boat 10 10% 10 10%; 4- %
18% 14% 2 2000 Superior Oil 13%j 14% 13%, 14% + %
42% 48 6 400 Superior Steel Corp 41 42 41 42 1 »..

31 32% 4 100 Terntor Corn & Fruit A..| 31 {31 31 31 + 1
8%| 3% .. 800 Tenn Copper & Chem...| 7%' 8%) 7% 8%| + % 'f
49%, 49% 3 30200 Texas Co 46%: 49%; 46% 49% + 3% th26%i 27 1 2900 Texas Par Coal ft OH...| 25%! 26%i 24% 26%! + 1% ,n
22% 23 ..! 2400 Texas ft Pacific 21%! 23 21% 22% + 1%
16% 17 ..! 800 Third Avenue 15%l 16%! ir.% 16%' + 1% ti
12% 13% 2% 300 Times Sq Auto Supply... 12 12% 12 12% + 1%
54% 05 6 5600 Tobacco Products 51 54% 51 54% -j- 5% un
85. 87% 7 200 Tobacco Products pf 82% 86% 82% 86%! + 4% ..

10% 14 ..! 300 T, St L ft W etfs of dep. 11 11 11 11 + 1 'it
9% 9% ..{ 6600 Transcontinental Oil ...| 8% 9% 8% 9%| -j- %

41 42 51 200 Tfunsue ft Williams §tl.| 41 41 41 41 4- %
42% 44 2.50 3001Twin City RT 42 42% 42 42% + 1%
76 77 s lOOIL'nion Bag ft Paper 75 75 75 75
23% 23% ..: 4400 Union Oil 22%| 23% 22% 23% + 1% »«
122% 122% 101 560O Union Pacific 120 |122% 120 122% + 2%
64% 66 4 200 Cnlon Pacific pf 65 65 64% 64% + %
33% 38 4 900 United Alloy Hte««l 32 32% 32 32% + %

101 106 8 100 United Drug Co 1100% 100%; 100% 100% 4- % I"
200 204% 8 2800 United Fruit Co 195% 202 193 1202 +10

"

10% 12 .. 100 United Railway Invest.. 9% 11% 9% 11% + 2
23%; 24%! ..! 200 United Railway lnv pf.. 22% 23% 22% 23% + 2% K*
60% 61 3 11000 United Retail St or.'* 57% 60% 57% 60% +5 Ce
11% 12% .. 500 V H C 1 Pipe ft Fd.v 11 11% 10% 11% + %
39% 41% 5 500 U 8 C I Pipe ft Fd.V pf. . 40 41 39% 41 + 1
33% 33% ti 9300 U S Food Prod Corp 30% 34 29% 33% + 3% *4
71% 72 8 9400 U S Ind Alcohol 69%; 72 68 72 + 3 it-!
92% 94 7 100 li S Ind Alcohol pf 93 93 93 93 ..

I*
39 40 .. 1600 U S Realty ft Imp 36 37%| 36 37%, + 1%
06% 67 8 13100 U K Rubber 62 66%; 61% 66% + 6% w«

l(tl 101 Vj| < MMI .K Kl'li'MT ihl jir 1U1 11UI 1101 101 +-%*101101% 8 10 «t' s Rubber 1st pf 101% 101% 101% 101%00
45 46 6 1200 F S Smelting. R A M.... 45^j 45%! 45 45 f % be

83%. K3% 5 650004' H Steel SI 8.3% SI 55% 2% M
106 107 7! 1100 I- S Steel pf 10«%|l06% 106% 106%| 4- 1 1",

,52% 52% 6 3700;l'tah Copper 52% 53 52%; 52%' + % l.<
10% 10% . 500 1'tah Sec Corp 10% 10% 10% 10%' . % 3.1
44% 45% 6 6100 Vanadium Corp 16 49% 45%. 49% 4% St.
38 41 4 5oo Va-Carolina Chemical .. 40 41 39% 41 1 2%
103% 104% s 100 Va-Cnrollna Chem pf....l05 1105 105 105 -f 1% ^
89 91 6 600 Va Iron. Coal A Coke. ... 90 90 90 90 ..

11%I 12 2 7C0 VIvaudou V 12 12%I 11% 12 + ~A «.

9% 9% 1300 Wabash 9 9% 8% % 4- %
24 24% 2600 Wabash pf \ 24%' 25% 24% 25% 4- 1%.
10% 11 .. 1200 Western Maryland 10%l 11 10% 11 -f %
19% 20 .. 1200 Western Maryland 2d pf 19% 19% 18% 19% 4- 3 .i,
.14% 35% 1200 Western I'Rrlflo 32 35 32 35 4- ;t tj
74%; 77 6 .'too Western Pacific pf 73 ,74 73 74 4- 25, \y
92 92% 7 500 Westintfhouse Air Brake 91 92 91 92 4- 2*-.. \|
12 42% 4 S000 Westlnahonse F A M.... 41% 42% 41% 42% -f 1 % i0
107s 11 .. 1300 Wheeling A Lain Kile.. 10% 11 10% 11 %
20% 21% .. 200 Wheel A Lake Kric pf... 20 20 20 20 4 1 lh
39% 40 4 2100 VVhlt« Motor 39 40 38% 40 4- 2 Ft
18%i 19 .. 3500 White Oil 17% 19%f 17%' 19 1*4-1
et I »2 4 8MIWlnkwtra (nan Steel 22 2284' 21% 21741 4- *i ....

7% 7% 1 10100 willy* OverInnd 7%l 8 7% 8 + % wl
48 50 7 200 Willys Overlnnd pf 48 40 48 40 + 1 tli
45 89 5 200 Wilson * Co 45 47 45 47 +2
107% 108 S 300 Woolworth (F W) 107%|108 107% 108 1 *4 ar
106 110 7 300 Woolworth (F W) pf....106 106 105% 106 . 1 jn<
46 47 61 1025 Worthlngton l*ump 43%; 46% 43% 46% 4- 3% of
58 81 6 200 Worthlngton Pump pf B 57 60 57 60 -f- 1 Ni

Odd lots.
NOTK- Old lot transactions are not recorded In separate line unless sales

were made at price outsldd of the regular full lot range.
.~ " ' an

Demand 10.62>4 tr> S7'4 dueed exceptionally heavy demand for P°
Cable* 16.70 in no both accounts In all dlvlalons during '

42.40 Buenos Airs*, rents a. pes"-- final hour of yesterday's Consolidated * 1

t nble*1M.00 »«ook Exchange trading. Substantial bo
10.1.42 rrugu«\. cmts dollar early gains were about doubled In the

l>eni«ttd 7.1.70 70 00 Inst half period, advances in active InCables76 On 70.70 dustrlats ranging from 3 to 8 points, and
in the rslls averaging 2 to more (ban th

CONSOLIDATED EXCHANGE.
new high marl< for this movement, was un

Posting of a 5 per cent, rale on mil an added Influence for the buoyant .at
funds, the best figusf for months, in- trend «f pi Iceg, tin

TOPICS OF WALL STREET.
Cull Money at B I'er Cent. I

Definite casing of yesterday's call
oney market resulted In the establish- I
out of a 0 per cent, rate for call funds I
>r in* first time elnce December 18, I
)1S. After the market's close $1,0011.- |
)0 was loaned privately at 4% per cent
he call market opened at 7 per cent.,
ad within half an hour was down to (i
sr cent., at which It remained until
irly afternoon, when the 5 per cent, rate
as established. Time money was freely
fered at 7% per cent., but was in slight
smand. Announcement that the Govnmentwould withdraw $20,000,000
om member banks in this district to-
\y was made after the close of the
arkct.

Speculative Sklr* Clearing.
The taking over of a large lock of
eneral Motors stock by banking intertsyesterday, simultaneously with two
her smaller and unaccounted private
sals, In which large blocks of stock
ere involved, removed heavy clouds
hlch have been hanging over the
leculative skies flor several weeks and.
wording to bankers in close touch with
e situation, have taken off the chief
ake that has been holding the market
clu k for several weeks. Wall Street

id a report yesterday that a block of
nclair Consolidated, one of Texas Comtnyand another of Bethlehem Steel 11
ere taken over in the readjustments
lilch have been made. j r

Most of the advance in the market
sterday was attributed by shrewd
dges of the tape to be short covering,
id such advances as 8 % points in
'uclble, 814 in Mexican Petroleum, 5*4
Studebaker, 61,4 in United States

nbber and similar gains in a wide list
industrials were plainly caused, in

e opinion of market judges, by the
Ightened boars seeking to buy back
eir short stock. Most industrials gave
cry evidence of having been heavily
ersold. The short interest is declared
be vei"y large despite yesterday's eov-

ing. Demand for stocks in the loan
owd after the close was evidence of
e truth of that assertion. Industrials
nerally loaned at 6 per cent, and rails
5 per cent. Corn Products loaned at
per cent., while Crucible Steel, Amcr-
an Sugar and General Electric loaned
at. Sears Roebuck was at 3-16 pre-
ium.
Sharp Advance In Averages.

The sharp advance in practically the
itire list of stocks.more pronounced
the industrials than in the rails.

ought wide gains in the averages,
jventy representative rails advanced
79.73, a gaip for the day of 2.27,

hile twenty representative industrials
ent up to 77.15, a gain of 3.12.

Car I.ending Figures.
Officials of the Association of Railway .
cecutivee made public yesterday figures

allcar loadings on November 5, show- I
g that 910,000 cars were loaded on that I
iy in contrast to approximately |
)00,000 on October 5, 827,000 on No-
mber 5, 1919, and 873.000' on Novem-
r 5, 1918. Accumulated -cars have!
en reduced from 140,000 a few weeks
o to approximately 30,000 at present.

American Mnarril.

The presence in New York of Lord
versholme <;f Lever Brothers, London,
,s revived ft.o report that that cor-
ration will take over the American
nseed Corporation following plans
scussed and practically adopted sev-
al months ago. Lord Leversholme}
rived in the United States on .Satur-
y. The proposal, according to Wall
reet reports, includes the formation of
new corporation and its issuance ot
o classes of 8 per cent, cumulative
eferrod stock. American Linseed prerredis to be exchanged for the new
rporation's first preferred and the
rmer's common for the latter'a second
eferred, to be created. The deal has
en held up several months. It is re-!
rted. pending the arrival of Lord
versholme in this country.

lu.vlng I lilted Kingdom Notes.

The arrival of $.7,000,000 in gold on
e Aquitania for the account of J. P.
organ & Co. was one of several shipentsof the same size received in rentweeks. The proceeds are being
ed, according to the bankers, for the
irchase and retirement of United
Ingilom notes due in 1921, although
e retirements thus far have not .

ached a very large proportion. A .

nilar course of procedure was followed
the bankers in the case of the Angio-enchbonds, a large percentage of
em being purchased in the market and
tired prior to their maturity.

RunalH Kxports fluid.

Advices received by New York banks
om their representatives in various
untries bring the news that the hoard
Milesian gold is being scattered to

e four winds. Half a dozen countries
ive been reported recently to have
awn heavily on the Kussian supply,
le Irving National Bank received yosrdayfrom its correspondent at Stockilmword that Russian gold to the
luunt Ol T .I,»uu,uuu niwu. > M..

red there.

COTTON GINNING REPORT.

laanrr 1 to Xnvinbrr 14 Output

Ik H,!liO,77tl Hunnlnic Hales.

Washingto.w Nov. 22..Cotton ginned
lor to November 14 amounted to 8,920.6running bales, Including 177.212
und bales, 31,495 bales of Amerlcan;yptlanand 977 bales of Sea Island, the
nans Bureau announced to-day.
Last year to November 14 glnnings
nounted to 7,604.120 tiales, Including
.241 round bales, 19.009 bales of Amerm-Kg>ptlnn and 4.211 bales of Boa I

land. I
Ginning* by States to November 14 ,

r« A ubatna. ."05.936 Arizona, 40,-
3; Arkansas. 675,192 ; California, 25,6;Florida. 15,278; Georgia, 1,167,340;
tuislana, 300,11!'; Mississippi, 609,809;
Issotirl, 35,634 North Carolina, 501,- .

< IKIilllOTIUl, ®nt»i.'P »^PUUI v^Miuimu, .

' 7.797 ; Tennessee, IB."...190; Texas,
~~

158,778 ; Virginia, 6,439; all other
ates, 3.766.

ffILL HEAD FAR EAST BANK.

ror*e* l.e II In tic In He Ei| o lln l»!r

Knstrm'a I'reildrnl.

Georges U Blanc. Is to be president of
« newly formed Equitable Eastern
inking Corporation, Instead of Alvln
Kreeh, as wna reported on Saturday,

r. Krech will be chairman of Its direcrs.
The new organization will develop furorthe Far linstern business of the
]ultuhle Trust. Company of New York
id facilitate and build up Itn foreign
ule with Far Eastern countries. It
II take over the office maintained by
e trust company In Shanghai.
Several Important Pacific coast banks
e represented among the Incorporators,
'hiding the Mercantile Trust Company
San Francisco and the Northwestern

itlonal Bank of Portland, Ore.

I.ONDON MOtKV MARKET.
London, Nov. 22..Bar sliver. 47"id.
ounce; bar gold. 117s. Money,

r cent. Discount rates: Short bills,
4-14 W 4% per cent. Three months',
t-lfi per cent. Gold premiums at I.lan,140.

PARIS ROT1 RAP! TRADING.

Pasis. Nov. 22..Trading was Innc- Un
c on the Bourse to-day. Three per ."

it. rentes. 65 francs 5 centimes. Kxsngeon T.ondon. 54 francs 41 csnie<\Five per cent loan, 45 francs 20 <
dimes. The dollar, 14 francs 24 con- $4
isa. Ph

4

/ ^

(§) 1W j
7.92%

A cumulative &% Preferred issue
of $3,000,000, with an unbroken
dividend record since 1899, followedas it is by $11,000,000 of
Common stock paying b%. offers
an exceptionally attractive investment.This company l» "a-

tionally known, millions of dol- Q
lars having been invested in ad- |vertising its trade marked name ^and product. There are abun- I
dant indications that it faces a I
prosperous future. i

ll'riie for our Circular A P

TOBEY& KIF^K I
Member* Ntw York Stock Exchan§o »

25 Broad St., New York I

Allis- |ni 1 I
^naimers

Statements indicate that
the combined market
value of the Preferred
and Common stocks is
nearly $4,000,000 less jthan the net current assetswithout considering
the plants and equipment.

I
Send for Allis-Chalmers Analysis.

Reinhart & Bennet
Members .V , Slock Exchange
52 Broa .way. New York

Telephone 2.3? Broatl

Careful attention given to
conservative trading accounts

An Excellent
Long Term Investment

Providing
SAFETY OF PRINCiPAL

AND HIGH YIELD

Cities Service
Company

Series D 7% Debentures

To Yield 8.45%
i

Interest earned 12 times
Circular "D 31" on request

i
|

Henry L. Doherty j
p. r
a Gumpauy

Bond Department
60 Wall Street, New York i

li
,1

I
EXEMPT FROM ALL

FEDERAL INCOME TAXES

I
Nassau County, N. Y.

Coupon 5', o Gold Bonds

Newark, N. J.
Coupon Sp'2*

Trenton, N. J.
Coupon 5^>js

Prices and descriptive circulars
upon application.

BJ.Van Ingen &Co.
16 Cedar St. New York

Telephone John CSKk

$50,000

St. Louis Irn. Mtn.
& Southern
Gen. Cons. 5s 1931

»7 >i A Int.
To net about (>.(&%

$25,000

Wisconsin Central **,
Sup. Dul. Div. 4s 1936

A Int.
To net about 7.3556

$50,000 [<
Denver & Rio Grande I

Cons. 4'/2i 1936
«0tt A Int.

To not about 8.00%

R.W. Pressprich
Phono

40 Wall .it. © t .107
JVotc York %*Oo J"hn 1 30#

i 309
Munl< Ipal anil Kntlrood Honda.

'RRNIVtVAKIU Oil. MANKNT.
">tr. f'lTT, Nov. 22 <'rod It bnlanrr. J10. Hiin*, t* At;.' sv»-iig'i>, 58r109' J
Ipmonts, <740* . tv«i 64,671. I


